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Mouron Ync, Azuiid naa GyTuMitd XepeHre opyynanTeis BaHk XOOpPOHAbIH
333nMitH xananuaap (Meuner cepcex BOANOrbiH apra X3nK3ar AoMKAX XeTendep -uiH
TOCHWIAr 3acTuiiH raspuiH Xypanjaasaap XonasiudH Asmxasa Yncbid Mx XypneH

xonBoraox BaiHreid XOPOOTON 3eBLUMNUEexesp xypryyrk Ganka.

BannrbiH XOPOOHbLI Xypanaaadaap Xananuyynx erde yy.
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_MOHTOJI VJICBIH
3ACI'MHUH T'A3PBIH XYPAJIJIAAHBI
TOMASBTIHDIN3BC

Moxron YnceiH 3acruitd raspoiH 2022 oHel 11 Ayraap capbiH 2-Hbl ©APUIAH
Xypangaaxb! 53 gyraap Tamgarnana:

Y. X3INIANUCS3H Hb: Morron Ync, Asuidd A3 ByTUMitH XxepeHre opyynanTbiH
BaHk xo0opoHAabLIH 33anuitd xananuaap (Meuner cepcex
BoanoreiH apra xamkaar gaMiux xeTendep)-uitH Tecen

WAROBOPNACAH He: 1. Mouron Ync, A3auild O30 OyTUMAH  XepeHre
opyynantelH BaMk xo0poHabiH 333nuiid xananuasp (Mewuner cepceH GoanorsiH apra
XaMX33r QIMXKUX xeTendep)-WitH Tecnuir xananuasg YncoiH Mx XypnbiH xonBorgox
BaiHrbiH XOpOOTOI 36BLINNLBXEe8D TOIToB." raNaa.

AACTUIH FA3PLIH X3P3r 3PXN3X MA3AP




TAHUNUYYNrA

Meunez cepcer 600n02biH apea xamuase
Oamxuux xemenbepulin manasp

A.MoHron ¥Ync, Aswitd nan BYTuMiAH  xepoHre opyynanrteiH Gamk
XOOPOHABLIH XaMTbiH aXunnaraa

A3viiH nan GyTuMiH xepeHre opyynantelH Gank /AOBXOB/-HbI TULLYYHI3P
Moxron ¥nc 2015 oHbl 12 gyraap capbiH 25-Hbl 886D anccau Gaiiar. YYH33C XOHLy,
"Kopoxasupyct xangsap /KOBWA-19/-biH Uap TaxnblH 3CP3r Xapuy apra xamxas asax
xetenbep"-witH xypasHa 2020 oOHbl 09 Ayrasp capa 100.0 cas am.gonnapsiH
CaHXYYXUNTTIA TECBUAH A3MKNITMIAH 333N BonoH 2021 oHbl 07 Ayraap capp 21.0 cas
am.ponnapbiH caHxyy»unTrain "KOBUA-19 sakuuHKXyynanTsiH apra Xamxas Tecen”-uitH
320MWAH  XOPEHMMIAr TyC TYC MOHron YnceiH 3acruiin rasaprt Onrox aaraap
xeTenGepyyauir aMxuNTTan Xapankyyncax 6aiHa.

B. "Meuner coepceH 604norsIx apra xamxaar aamxux xerenbep”

"Meuner cepceH Goanorsi4 apra Xamkasr AOM¥UX XeTenbep"-uitH XxypasHa
ANBXOB-Hbl 3yraac 100.0 cas 8M.[0MNapToA TOHLIX 333NUAH XBPBHMMIAr XaMTbiH

CauxyyxunT' xanbapaap onroxoop 33anuitH xananuaapuir 2022 orbl 09 Ayrasp capsiH
05-Hbl 8aep xwitrasn GaitHa.

BHXAY-biH Bapumramk Byit "Tar-KOBUA" GoanorbiH ynmaac TOrro0CoH XuNuitH
XAsraapnant 6onoH OpockiH Xon6ooHs! Ync 60noH Ykpaus yNCyyablH XAMPanT Hexuen
Gaitanaac wantraanaH XyHC, 3PYAM XyuHWiA YH3 OrUOM HIMIrAK, HUANYYNSNTHIAH
CY/DKI9HMA Tacangnoir Gui GonrocoH. TyyH4NaH MHMNAULIH TYBLUMH ©CeX, ranaan

Xynanpaa, TenbepuitH TOHUNWIAH XsMpan ync OpHyyasiH 2auitH 3acarT XyHApan
yupyynx 6anHa.

Cyynmiin 40  »ung  TOXMONAOOTYiA eHAep  MHMNAULIH - TYBLHWAT
TOrTBOpXyynaxaap ync opHyyn Tes GaHxkHbl GoanorsiH xyyraa yawrapyynx Gairaa 6a
AHY-biH Xon60ooHbl HeeumitH cax 6oanorbii xyyr 2022 OHbI SXHUA 9 capp 5 ynaa apc
HIMArAYYNCIH Hb aM.A0NNAPLIH XAHWWIAr rONNOX BAMIOTYYALIH 3¢par 15 opumm xysuwap
ecrex, xemxwx OyA OpHyynan epwiiH GOnOH BanOThIH  XaHWWAH  AapamMTsIr
HOMArgyynnas.

OanxwitH aauiAH 3acarT yyccaH A33px copunTyyaeiH yp ayHA Onow YnceiH
BaniotbiH caH /OYBC/-ruith 2022 oHel 1 ayrasp capbid “Hanxuiii 3AMitH 3acruiiH Tenes”
Tainasa A3nxuitH aauitk 3acar 2023 oHa 3.8 xysuap ecexeep teceenx Gancan Gon 3
YAaarviH YHINraarasp WUHIUNaH 2022 ouwl 10 ayraap capp 2.7 xyBe BGonrou
Byypyymxas. MoHron YnceiH aauitH 3acar 2022 OHbl 3XHWA Xarac xung 1.9 xysuap
ecceH Ba xynaargax Gyi ryiuaTranaap 2.6 xyewap, 2023 oHa 5.0 Xysuap Tyc TyC ecex
Teceenentail GaiHa. MHpnaubH TyBwUH 2022 oKLl 8 ayraap capA YNChiH X3MK33HA
14.4 xyBba XypcaH Ga yyHWit 7.4 Xysba WUMNOPTIH BapaaHs YHAAH BCeNT Heneenmx
Baitraa oM.

! Tye xeranfepwir AXG-Tad XaMTPaH CAMXYYKYYNIXIIP TOXMPONUCOH Berean AXE-ral 399nmis xaranysspuar 2022 onw 07
AYTRAp Capum 13-1P OQOD KAAK, 3J00NWAK IIPISHG 2022 ol 08 Syraap Caper 26-Hbl 008D rapklk VO3 3ypCan,



FeononuTukmitd xypuaaman Gainan Gonow rapaan OpYHbl Hexuen Gamanaac
wantraanad MowHron YncelH TenGepuiin T3HUBN 2022 OMbI 3XHUI Xarac KUNUH
ypeauuncaH ryauaTranasp 1.1 T3pbym am.pjonnapelid anparpanTait rapy, anparpan
BMHeX OHbl MeH yeac 1.0 Tapbym aM.[oNNapoop ecceH yayynanTran GaiHa. Magaan
BanioTeiH anbau Heey 2022 oHer 8 Ayraap capeiH baiignaap 2.6 Tapbym am.gonnapr
XYPCH3I3P OHbI 3X3H YeTait xapblyynaxan 1.8 T3pbym am.nonnapoop Byypuaa.

2022 oHbi 9XHUiA 8 ayraap Capa TeceuiiH TIHUB3PXKYYNC3H opnoro 10.0 ux Hasa
Terper, HUAT 3apnara 10.9 ux Hasa Terpert XYPCH33D TecsuiiH annargan eMHexX OHbi
MeH yeac 13.6 xysuap Byypy, 899.7 Tapbym terper Bytoy OHB-uit 1.9 xyaea xypuaa.

A3nXuidH 3guitH 3acrity Hexuen Gailgan, reononuTUKMK xypuaaman Baignaac
wantraancand MoHron YncsiH 3avitH 3acart vycaag Oyit undnsu, Tenbepuitt TIHUNMITH
ceper Heneennuiir Gyypyynaxag AIBXOB-Haac onrox “Meuner cepceH BoanorsiH apra
XIMKIIr gamxux xetenbep” He GoanorbiH Aamknar y3yynax Gereea uyaawup Tyc
X8TenbepUitH XYP3sHA ONrox 333nuitH XepeHrs He ragaag sanioTeiH anbaH Heeuwir
H3MIrayynaxaj HaH waapanararan 6aiixa.

B. MoHron Yncein 2022 oHel Tecasuiix TyXai Xyyns 60n0H gyHA XyrayaaHs
TOCBUIH XYP33HUIA MIA3raINTIN HUALUCIH Baingan

Tecauitn TorTeopTON Baiignsi4 Tyxa# xyynuiaH 19.3-1 saacHsl garyy 3acruii
ra3pbiH @PUIAH BHEBTUIAH YHI LBHI3P MNIPXMIANCaH yngaranvwiad [1HB-a xapsuyyncax
xapeuaa 2022 oHp 70 xyeb, 2023 oHg 65 xysb, 2024 OHOOC 3XN3H 60 XyBWaC XaTpaxryi
Baiixaap Tyc Tyc xyynbynaracas.

OH3 XypaaHa 2022-2025 OHbl XOOPOHA 3AMiH 3acar xapransai 2.8 xysb, 4.5
XyBb, 5.1 xyBb, 6.1 xyBuap ecex?, Mouron Ynceis 2022 ousl Batnaracanx Teces, 2023
OHbl TECBUIH Tecen, 2024-2025 oMbl TecauiiH Tecesnens Tycraraca ranaag 39anuiH
XOPOHIMIAT aBY aluMrmax TOXMONAONA SHEeruiH YH3 UOHI3D MNIPXMANAracaH 3acruidH
raspuiH epuith IHB-4 33nax xyeb 2022 oHa 56.6 xyss, 2023 oHg 53.2 xysb, 2024 oHp
51.7 xysb GonoH 2025 oHpa 47.1 xyBbTail TYC TyC T3HU3X33p TOOL00NOrAcoH. MKracHaap
9Ara3p oHyyaan TecsuitH Torreopron GangnbiH Tyxai Xyynsa 3aacaH 3acruitH raspbiH
BPWIAH Tyxai TECBUIAH Tycrait Wwaapanarsir xauraxaap Baitua.

“Meuner cepceH GoanorbiH apra XaM¥a3 -Huil XypaaHa aey awwurnax 100.0 can
am.[ONNAPTON TIHUSX XIMKIHWIA 333MMIAH 3X yyeeap Hb MoHron YnceiH 2022 oMbl
TECBUIAH Tyxail XyynuiiH 12 ayraap syina 3aacad 3acruiH raspoid HAIMarayynax epunH
[337 XAIMXK33HA HUMUXK BaiiHa.

I. XerenGepuitn waapanara xaxracan Gaigan

"Meuner cepcen GoanOrbiH apra XaMK3ar AIMKMX xeTendep -uitH XypaaHg
AIIEXOE 6Gonow AXB-vaac 7 wanryyp y3yynantyyauiar xawracad Gaiix waapgnara
TaBbCaH. MoHron Ync aHaxyy wanryyp yayynanTyyauiir GypeH xawraan Baitraan
Geree 40OPX XYCHAITIap A3NMaPaHryiir xapyynnaa,

 Motron Yncwm 2023 oHbl TOCEWAN TOCTMAT Goncecoyynaxan muwnacaH [IHE-Hud scanTie Teceanen



XycHazm 1. Wanayyp yayynanmude xaHeacaw 6alidan

Waapanara Huityax 6yi 6angan

KOBUO-19 uap vaxneii  Heneenen, BHXAY-biH XWUNUAH
Mapaan xasraapnant GonoH OXY-YkpauHel XxoopoHa YYCC3H Hexuen
LOYPONnbIH Gainnaac wantraanad Mouron Ynewin 3AWIH  3acruiiH  ecenT
Heneennyyasp |caapax xynaanttan Gaiiraa Gereep waraxyyH GonoH mnopmuﬂ
epTCceH Banx XYHCHMIA BYTO3raaxyYHWI YHWIAH ecenTesc wanTraanan UHDNAUBLIH

|BapaMT HIMIrAdXK, BANKOTLIH Hee oruom Gyypaan GaiiHa.

Meuner cepceH
GoanoreiH  apr,
X3MKIIr
13MKUX
XeTentepuitH
3appan

Meuner cepceH GoanorsiH apra xamxaar A3mxux xetenBepuir
XIPIANKYYNSX ABUALN SAWAH 3aCTUitH XYHAP3NMIAH Yen XamruvH mx
HIPBArAaad Oyid HWANMMIAH am3ar 6Bynarr GoanoruH  apra
XIMNKDIIHYYAMIAT Yurnyynax waapanaratai, YyHa XyyxauwilH MeHren
TOTIOMX, UANUHMMAH A3MKN3T ONrOX, aMbXUPraaHs| 'rvawuuﬁ
Acoryyp  6ycag UBUAPnArMAH  Xypanuaar HaMarayynax,
IMIMTIAYYYAMAH aMUNNaxX XyYHUiA OPONUOOT HOMargyynax 3apar
OPLWKHO,

Makpo  aguit
3acruiH
LouYpOonsIH
OMHOX
OHOBYTOR
MEHEXMEHT

Moxron Ynceid Gogut aguith 3acruitd ecent 2017-2019 OHA
HAXaap 6.3 xyBbTal TOHUSXK, 3aCTUitH raspeiH HUIAT epg 93nax
rapaag epuiiH xamxaa 81.4° xyeb, Teceuili 3apnara [HB-Huit 30.7
XyBbTalh ToHUIXK OGaiicaH. KOBWO-19 uap TaxnbiH Heneennee
3Aradp y3yynantyya myyacad 6on 2022 0HOOC IXNAH TECBMIAH
angaraneir Byypyynax, epuit ByTumiir caixpyynax 3apar TecsuiiH
OHOBYTOU MEHEXMEHTUIH BOANOrBIr X3PanNKyYImMK 3X3C3H.

ByTuuitH
LWMHAYNAN
XUAX

MoHron YncelH 3acruitH rasap AyHg  XyrauaaHb ByTumitH
WHHIYNANMAH Xyp3aHa 2021 oA “LUuka capranTuitd 6oanoro”-sir
Batnyynx, anuiiH 3acar, Tecsuitn Goanorsir Tyc Bapumt Guurniin|
XYPIIHA wurnyynx 6aiHa. TyyHunoH, caHxyyruith canbapbiH XyBba
cucTeMuitH ay xonboraon Byxuit 6aHkHyya xyBbLaa aaammnr\mnmq
ByTUMir Tepemkyynax, AyPMUIAH CaHr HaMIraYynax 30pUNroop 3ax
333N4 XysbUaa rapraxaap Tenesnex 6aitHa.

OpuitH
TOrTBOPTOW
BGannan

TecsuiH TOrTBOPTOH 6aiaNLIH TyXai XyynuitH Aaryy eHeeruwitH yHa
UsHI3P MoHron Ynceld 3acruitH raspei epuitd [IHB-a 3anax XyBb
xomxa3 2024 oH xyptan Oyypy TorTBOpMMX Gereen 3acruiH
raspsiH epuith yaupanareiH 2023-2025 oHbi crpateriin Gapum
Guurvwiir GaTancHaap epuiiH Gary Aaxs 3ax 333NUIAH 3pcaan 60NOH
XYYrWidH 3apansir Byypyynax 30punTsir TagbCaH.

OYBC-rait
XaMmTpaH
axunnax

OYBC-ruith aypmuid IV ayiing 3aacHbl aaryy OYBC Hb 2021 oHel
10 ayraap capeii 01-H33c 05-Hbl 8APYYAMITH x00poHa Mouron
YNCoiH 3acrviid rasaprai 3e8nenaex yynaanTsir XUAcaH, YyHui vp
ayHa 2021 owsl 11 ayraap capeid 19-4a OYBC-ruitH aXUNTHYYAbIH

axneiH Tannadr NyAuaTrox aesnena xananuyyncau. IV-p ayinuiix

* Asain 592 GyTIMAN DMK, A3MPH XSOKMIAN GaMH TOOLOONON



SAMKUAT aXINbIH XICTUAH TOMWUNONTOOC ragHa XSHANThIH aXIbIHI
Xacruir 2022 ousi 04 ayrasp capwi 28-Haac 05 Ayraap capbii 03-

Hbl eapuiAH xoopoHn OYBC, S3acruiid rasapran  xamrtpad|
BaitryynaH axunnacan,

3acruiti rasap Meuner cepceH BoanoreiH apra Xamkaar A3MKUX

XaHanTt xeTenGepuitH X3aparkunTuiir un Toa M3433N3X XAHANT WUHXUNMI,
7 |WwuHxunraa, YHINT33HWA MexaHuambir Guit Gonroxoop GONCoH. YYHA, YNUpnbIH
yHanraa Tainanryyabir 6anTrax, aaraap Taina, ayH WHHXMNI33HA aXNbiH

XICIAr XAHANT WanranTbiH axner MYAUITIaHa.

* Ox cypeanx. AsulH 033 GymuyulH XepeHze opyynanmeid 6awk, A3ulH
X02XnulH GaHk

OHaxyy xeTenbepuitn XypasHa MOHron YnceiH 3acruiH raszap He A16XOB-Haac
100.0 casn am.0oNNapToi TOHUIX XINKIIHMI 333NMMIAH XepeHruinr asy awurnaxaap
Tenesnex GaiHa. OHaxyy 39anMitH 9praH TenenTwilk Xyrauaa Hb 7 Xun, YHACSH
Tenbepesc yeneeneraex xyrauaa 3 xun Baiix 6a XYYTUiiH TYBLUHWA XyBbA XeBery cyyps
Xyy bonox BaTanraar oBepHaT CaKXYYKUNTUIH xyy* aoap 0.81 xyBuiiH HOMAraanTaN
BaitHa.

Tyc xeTen6epuith yHACIH 30PUAro He HUAraM, 3auiiH 3acarT yypaag 6ya ceper
WOKWAH Yea HUAT XyH am, Tap AyHAaa am3ar, sayy vpraguidH eptemTrit Gananeir
6yypyynaxan uurnacax Gereep xetenbepuiiH xampax xypas, 3arsap BONOH XSHANTLIH
MEXaHU3MblH  XypaaHg AXBE 6Gonow AOBXOB-Tait  TOXMPCOH TOOH wanryyp
y3yynantyyauins Guenantuisr ynupan 6yp tainarnax iom.

MOHION YNCbIH 3ACTUAH FA3AP

* Secured ovemight financing rate (SOFR)



33anuitn ayraap LO68SA

MOHIon ync

Gonow
A3UIAH O30 BYTUUWH X8PBHIe OPYYNANTbIH BAHK

XOOPOHALIH

333NUNAH X3N3nu3ar

(Meuner cepceH GoanorsiH apra XamKaar A3MXux xetendep)

OMHO00:2022 oHbI ...-p CaAPBLIH ...-HbI egep




333NUIAH X3ananuaap

Suaxyy xananuaapuitr MOHIOM YNC (uaawma “3sengsry” rax) Gonon ASUMH A3/
BYTUMWH XEPBHIS OPYYNANTbHIH BAHK (uaawma “Baxk" rax) xoopoua 2022
OHbI ...-p CapbiH ...~Hbl 8aep Baliryynas.

SmHeTren:

A. Bauk Hb 33angaryaac 2022 oubl 08 capblH 17-Hbl egep 1-p Xascpanran
Tyccaw uouponyyabiH Heneer OGyypyynaxan wvrnacaH 3aannsruniid Mewner
cepceH XenxknuWitH 3apansiH xetenbepuitH sopunro, 6oanoro, yiin axunnaraa,
apra Xamkaar TycracaH xenxnuilH GoanoreiH acyyanaapx 3axuanbir XynasH
aBCaH,

B. 33angary HL aHaxyy xetenbepuiir xapankyynax sopunroop GaHkHaac 33an
aBax Xycant rapracas;

C. 32angary Hb AauiH xenknuiH Oank ("XamTpaH cauxyyxyynard™ rax)-tav
XaMTpaH 23Haxyy bBaHkHbl 333NMAH X3N3NU33P33C Tycad Hb X3Nanuasp
("Xamrpan cauxyyxyynax 33anuiH xananuaap” rax)-uir Gairyyncan Gereeg
XaMTpaH CaHXyyxyynary He 3aangaryma Har 3yydw cas (100,000,000)
am.gonnapTon TOHUSX 333N ONroX, XerenGepuinr  Xacar4naM
CaHXY\VXYYNaxasp TOXWPOSLCOH;

D. Witkxyy A33p AypAcaH xananuaap bairyyncHeir xapransad baHk Hb 3Haxyy
333NMAH X3aNany3apaap A0p AYPCaH Xyrauaa, HexuenuinH aaryy 3aanasrma
333N ONMOXbLIr 39BLUEEPEE.

Witma, Baxk Bonox 33angary Aapaax ayinyyaminr xapunuad ToXuponuos:

HIraYradap 3YWN. EPOHXUIA HeXLUen; TOAoPXounonT

1.01. Epewxuit Hexuen (sHaxyy 33anuitH XananuaspuiH Xascpanraj 3aacaH) Hb
3HAXYY 333NMItH X3N3ANU33PUIAH canwryi xacar BonHo.

1.02. 3HaXyy XansnuaapT TOM yCraap GMUC3H HAP TOMLEO Hb TyXawWH Xacartad
aryynrblH XyBb[l €8p yTra unapxuiinaaryit 6on sHs Hap Tombéor EpeHxwi
HOXUeN 3aacaHTal MxXuMN yTraap XaparnaHa.

XOEPAYrAAP 3YWN. 333N

2.01. BaHK Hb 333NUAH X3NaNU33PUH 1-p xasc . 3aacax xetenbepunr
CaHXYVKYYN3X3A TYCNanuaa y3yynax 30punroop aHaxyy 333/uiH XananuaspT v« o
3aaX TycracaH xyrauaa, Hexuenwir GonanuiH paryy./sor syyH cas *H
(100,000,00) am.gonnapeir 33an ("33a0" raX) ONFOX00P YYradp TOXWPONUOE.

2.02. 33an43ry Hb Yr 329NMiAH XaNanusapuitH  2-p XBBCPANTHIH 8 [AaXb X3CIT.. .
3aacsbl Aaryy 393NUIAH XePeHIWir 3apuyynsa, 10T oMbt le cOpLINYC agep

D XOT




2.03.

2.04,

2.05.

2.06.

2.07.

3.01.

3.02.

4.01.

5.01.

5.02.

333n03r4MitH TENBX YPLAYUITK TENOX WUMTTAN Hi 333NUAH HUAT AYHIMAH Har
XyBuiiH pepesBHuit Har (0.25%)-Tal  TaHuyy OanHa., 333n03MY Hb YT
wuMmTranuiar 3aan xyuus Terengep Soncon eppeec xonw 60 xoHorwitH aoTop
TeNHe.

393N3arYMAH TENeX XepeHre HeeweH GaTanraaxyy CHb! WUMTTSN Hb XUNA
333NMAH awurnaaryi ynoaranuie Har xyeuile aepesnuin Har (0.25%)-Tai
TaHUyy BaiHa.

333NA3rMAH XYy Tenex xyrauaa tyc Bypa Tenex XyyrmiH Xysb Hb XKuwmur
Xyy [33p Xysbcax Xyyr HIMCaH BGainanaap TenHe. 3cxyn XyyruiH eepunent
XMICSH TOXMONACK 8SPYUIICEH XYYTUHH XYBUED TOOLOONHO.

3aanuitH xyyr xun Bypuiin 06 ayraap capsid 15 Bonou 12 ayraap capuid 15-
Hbl 8APYYA3A TenHe.

33aNMAH YHAOCSH AYHr 3HaXyy 33anMilH XananuasspuiH 3-p xascpanrap
33acaH 3praH TenenTUinH XyBaapriH aaryy Tense.

FYPAB [IYTAAP 3YWI. XOTONEOPUIH TYXAH

333n33rY Hb XeTenbepuitH 30pUNTLIN XaHraxaap TyylWwTan axunnaxaa yyraap
maparaax Bailna. UMitmsac 33annard He CaHrMiH famaap aaMxyynas,
Epenxuit Hexuenmitd 5 faxo X3CarT 3aacHbl  paryy  XevenbGepwir
X3PANKYYNHI.

3aanuitH xananuaspuitH 3.01 Aax 3aanTeir XxAaraapnaxryraap, mex 32anaany
6a BaHk eepesp ToxuponucoHooc Bycapg Toxuonaona IHIXYY 333MUIAH
XaNanuaaspuitH 2-p xaecpanrtag Tycracad 3aanteiH garyy XertenGepuir

X3PArKYYIHS.

OOPeB AYr33P 3YWN. XYYUH Terenger 600X

XyuyuH Terengep 6Gonox SUCHIAH Xyrauaa Ho 333MMIAH  XANaNUI3pUiAr
Baitryyncau eapeec xoww 90 xowor aaxk epep baina.

TAB [IYFAAP 3YWI. 3PX BYXWUW Teneenery; XAar

Epexxuit HexuenwiM 10.02 paxe saantbii aaryy Cadrvild caing He
3aanparuniny Teneenery Baina.

Epexxui Hexuenmitn 10.01 nsx s3aanTbir Xapankyynax 30punroop A[apaax
Xasruir awurnada:
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3aangary:

CauruitH sam, 3acruiH razpeiH 2-p Gaip,
C.[laHaaHrmiH rynamx 501,

Ynaaubaatap xot - 15160, Monron Ync
daxcuin gyraap: +976-11- 320-247

A3uiH gaa GYTUMHH XepeHre opyynanTtsiH 6aHk:

AauiiH A3p OGyTuMitH xepeHre opyynanTbid BaHkHb! Tes 6aip, A uamxar,
A3uinH caHxyyrMinH Tes N2 1 TAHEYeHHUITH 3yyH 3am,

YaosnH ayypar, Baaxuu xot - 100101, BHXAY

dakcbiH gyraap: +86-10-8358-0002




[3sp 3aacaH oH, cap enep AAIPXUIAT XYNI3H 30BLUOOPY rapbi
yCar 3ypas.
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1 ayraap xascpant
XeTenbepuitd Togopxoinont

XetenGepuitH ron 30punro Hb XyH aMbiH, ANaHrysa am3sar GynruitH HUAram - sauMiAH
3aCTMIAH LONPONYYAbIH A8BaH TYyNax YajlaBxbil HAMArAyynax oM. XetenbepuinH
XYP33HA XIPankKyynax apra XomkasHA (a) epxuitH 63naH MOHIeHMIA 3X YYCBIpUr
BorHo xyrauaass wyya Hamarayynax, (6) amaar Bynryyasa, oxvia, aMarTaiyvyyasa
yuupy Oy HWAraM -9auiH 3acruiti Heneenmuinr Baracrax; (8) uHpnAULIr Byypyynk
XYHCHMI aroynryit Gaianbir xaHrax. Boanorsid acyyanaapx saxuaang Xetentepuinx
TyXan Banrapauryd rycracad Gonro.

Qaztap

10 22 ambt (£ copad ¥ snop
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2-p xascpanrt
Xerenbep
1-p xacar. Xapankyynax soxuyyynant

A. Xonborpox repuitt Gairyynnarbid 30xuoH Gairyynanr

1. 33sngary He Canrniti samaap pamxyynad XetenbepuitH xaparkunt Gonox
XAHANT, TARNArHANTLIr XapuyuHa.

B. Boanoruin acyyanaapx apuMa Xxananyaa

1. 3aangary XerenGepwir xapankyynax seuan TynrapcaH anwsaa acyyagan,
XAgraapnantslH Tanaap baHkMHA HeH Aapyi M3A3rAsX, MeH 3Arasp acyyanbir
WHWHAB3PNAX, 30XULYYNaAxXan YMIIacad 30XuX apra Xamxaar asaxsiH Tyna
AXB-Tait nadeXTIN XamTpan axunnana.,

2. 333n83r4 Hb Xetenbepuir Xapankyynaxsa Henee yayymk 6onox onoH Tanr
OonoH xoép TanT Tycnamiuiie Dycaa arewtnaryyarain 6oanorsiH eepunent,
Xananuyynruiiks Tanaap Bawkuun manlamk Galix Gereen BavkuHa anueaa
OoanorbiH ApMa X3aNanU3spuAH Tanaap cadan erex BONOMXWIAr ONroHo.
33ana3ry BOANOrHIH APWE XANUNKAT 3U3CN3H BONOBCPYYITK X3P3NKYYNSXUHH
eMHe BaHKHbI caHansIr xapranaaH y3Ha.

B. MOHIronbiH TanbiH CaHXYYXYYNanTUir awurnax

1. 32anpsry Hb XeTenbepuitH 20pUNroA HUKWUC3H TOAOPXOW Tecen, apra
XIMKITHU A XIPINKUNTUAT CaHXYYXYYNaxsa MoHronsiH TansiH
CaHXYYXKYYNSNTUIH XOPOHIMIAT 3apuyynHa.

. XopurnocoH ynn axunnaraa

1. 3a3npary He Xetenbepuiir Xapankyynaxaa eepuitH Gonoscox xyuuH Gonox
Bycan Teneenervaouir XeTtenbepuir Xapankyynaxngsa €c 3yWH 4334 Xom
xamxaar Gapumrnaxsir waappada. YyHui Ty 333n43rv Hb () xyH Gonrox
Hb 333MT3I XONBOOTOH anuBaa XOPUOTOW YVitn axunnaraa seyynaxryi 6anx;
(6) XopurnocoH yAnanuitH Tanaapx OGognorsiH  garyy XevenGepuir
Xapankyynaxuitr batanraaxyynHa.

J. Baiirans opy4Hbl BONOH HUWIMKWIH Waapanara

1. 3san09r4 Hb XeTenSepuiir xaMTpaH CaHxXyyxyynard AsuiH XenknuitH SaHkHel
"“Xamraanneid 604n0ro™siH Aaryy XapankyynHa.

2. Oospx 1 pax 3aanmoir XS3raapnaxryiraap XamTpaH CaHXyyXyynarsinH
“Xamraannois 604N0ro"-bik aarax mepaex OyH Tyxan romaon ﬁaumagupm,, B ——
Toxwongons BaHx yr romansir XamTpaH canxyyxyynarina ma{r nax y
LWKIDKYYIDK, TSP Hb @8pUilH XapuyunarsiH war aa »(naraap me manra { g
raarvidr 3aan0ary Xynaa sesweepy GaiHa. |
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2-p x3car. XaHanT, yHanant 60NoH Tannad

A. XerenbepuiH xaHanT, Tainas

. 33anpary He (a) yHACIH oponuory Tanyyarail BoanorsiH ApUa Xananuaa Xunx,
XONSNU3BHKW  YP AYHr  X3PINKYYNaxaa [3MASISr  y3yynax 30punroton
nnaropmeir Medner cepceH CaHXYYKMNTHIAH 3apAnsiH - xetentepuitH
xypasHn OGarraad GonoscpyynHa; 6a (6) yyHMAr Xspankyynaxsj caaf
Gapxwaan Tynrapy Garaa Gon xapny apra XamKaa aBHe.

. 333n05MJ (a) eOpUItH XAHANT, WaNranTeiH MeXaHu3MbliH Aaryy XAHanT TasbX,
YHAMXK, ynupan TyTtam Tainaudr Bankvua raprax erne; (6) xaxanT, wanranteir
Gypan xapankyynaxan waapanararal Tteces GONoH  XyHWA  HeeuWiAr

GypayynHa.
B. Canuxyyruiid Tannas, ayaur

. 333na3rY Hb DaHKHbLI XYNooM JOBLIeepex XamkaaHa HArtnad Gogox
6ypTranuitH cTaHAapTLIH garyy XagranamkuiH aaHcrai Gaik, Tycag Hb
AaHc, BypTranuidr xeTenHe.

. BankHbl xycantsap 3sangary XagranankuiH OaHCHBLI CAHXYYITMRH Tannaug
ayaut xuitnrax 6a ayauTopsiH xapaat Byc Bawgan, msprawmn, Typwnara,
aknbliH Xypaa 33par Hb bankaap xynaaH 368lUSEPSerACeH ONOH YNCbIH
craHnapran HuiucaH acean baWkaap 3eslieeperaceH AOTOOA CTaHAapTan
HUiUCaH Gaix. BanTran axun XaHrargcadbl Aapaa Had Napynl, raxass bauk
XYCanT rapracaH eapeec xoww 6 capbiH gortop ayautaap GartanraaxyyncaH
CAHXYYIUIH TainaHrviti xyynbap GONoH CaHXyyriH TaWnaHrMiK Tanaapx
ayAMTOPYYABIH AYTHINTUIAT aHINK X3N A33p BankMHA MPYYNHS.

3-p xacar. 333NUKH awurnant
A. EpeHxui Hexyen

. 33angary He Epexxuit HexuenuitH |l ayraap ayin, ana saant 6onoH baxkHaac
333NQ3MYMA MIQIrA3X HIM3MT 3aasapunnraadbl Aaryy 3232nNuilH XepeHree
Tarad apy GonHo.

. 333nuliH xyeaapunanm. 333nMiAr Har yaaarunH CaHXYYXWITTI3p XyBaapunax
Gereen 3aangard 3sarmuvilH AaHcHaac MOHre rapraH asax GononxTon. IHa
30pUNroop 333MMitH AYHIMIH XyBaapunanTsir QOOPX XYCHIITIA Y3yynas.

Awwurnanr Awurnantbid AyH (amaonnapoop)
Awwurnant 100,000,000
HWAT OYH 100,000,000 | et oo
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B. AwvrnanTsid Hexuyen, xyrayaa

. Awuznanmseid Hexuyes. 33 XacruilH A 3aantag eepeep 3aacaH 4 bauk
YPBAYUITK TONeX WumMmTranuiir Oypan Xynaau aey, XamTtapcaH CaHuxyyKunmviiu
rapas xyuuH Terengep 6onox xypran 333NUHH JAHCHAAC MOHIe rapraxryi.

. 33anuin meHzeH dyHzuliH xadzanamx. Banx sepeep zesweepcHeec bBycan
TOXWon[ona:

(a) 3sanuitH paHcHaac rapcad Oyx mexrvitr bawk 3a3angaruuinH 3aacad
AaHcaHa BainpwyynHa ("Xagranamuumitd aanc');

(6) 3aanpary He 33anuitH MeHreH AvHr XagranamxuiH fadcadn
opyynax Gypa TYYHTSI TOHUIX XIMKISHUN MEHrUAr BaHkHbl XynaoH

sesweepexyiy Gahngnaap 33anaerYvid  TECEMWH  yaupanarsiH
TorTONUoOHA BypTraxuiir Garanraaxyynsa.

. Yn 3seweepex xazcaanm. JHaxXyy 2-p XascpanTteiH 1 gax Asg xascpanrag
3aacaH anueaa yRNuiir caHxyyxyynaxag 33anvinH Opnorsir TataH asaxry.

. Awuznanmein xyzayaa. XaanteiH xyrauaa He 2023 owubl 6-p capbid 30-Hb
enep baina.

4-p xacar. Bycag

. 333naary He Xetenbepuitr x3pankyynaxsa 33anviH  Opnorooc ragHa
waappargax xepeHre, Gapunra Gawryynamx, yinuunraa Gonow Oycap ax
yyceapuiir waapanaratail 5on HaH fapyi rapraHa.

 — — -
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Yn 3zeswe

2-p xaBcpanteiH 1 Aax xascpant

X Xarcaanrt

Rapaax syWncuiti casxyyxunran 3aanuir sapuyynaxryi:

1. Hargocaw YegscHui Baliryynnarsid OnNoH yncsiH Xypangaadsl aWwrunan,
TyyHui 3-p xysunbap (SITC, Rec 3)-r 6arrcaH papaax 6apaa, ByTaargaxyyH,
mMeH Onox YncsiH Xyaangaansl AWmnang wWuHasp Hamaraax Gapaaxs aan
Bynar, GyTaarAaXyyHHIAr XOpurnoHo XamasH bawukxaac 33angaruma yyrasp

M3a3rA3s:
XycHart: Waapanara XxaHraxryw ayunc
Bynar Tapuur 34 3yWNcuHidH TogopxonnonT

112 Cortyypyynax yHaaa

121 Tamxu, Gonoecpyynaaryit; TaMXWHbI Xasraan

122 Bonoecpyyncan TaMxu (Tamxu opnyynary aryyncas
3CaAX33C YN XamaapaH ).

525 Liaupar ugasxt 6oauc Gonox xonboraox matepuan

667 Cysp, yHar 6a xarac yHaT uynyy, Gonoscpyynaaryi acean
GonoscpyyncaH

718 718.7 UemuitH peakrop 6a TIgroopuidH 34 aHMv, UBMUIH
peakTopT Lauparmyi TynWHWiA aneMeHTyyAa (xaipuar)

728 728.43 Tamxu Gonoscpyynax MalunH

897 8973  AnT, MEHre , Laraad anTHel BynruiH Merannaap XM can
yHat aanan (GyryiH uar, uardsl xaipuar) 6onox ant
AapxaHsi GONOH MEHreHU 4apxHs! 3ananyya (TYyHUA
LOTOP 3PAIMHNIH Yynyy OpPHO)

971 AnT (MeHreH Byc) (anmHb! Xyasp, Baskman yyHA OPOXTYW)

Ox cypeank: HaracaH YHA3CTHWI Bairyynnarsid CTaHaapT. OnoH YNCeiH
XyAangaaHs: anrunan, 3 aaxs HaManT eepunent.

2.
3.

333NA3MMitH MBHreH TaMARITIP XMATLCIH ROTOOALIH 3apnara;
NotoonbiH GONOM OMOH  YNCLIH  CaHXYYTMAH Gairyynnara, aredrTnar

CaHXYYKYYNaxXaap TOXMPCOH 3CXYN CaHxyyxyyncex Gapaa, ByTasrasxyyHuit
3appan, YyHA MeH BaHKHb! 333N, TYCNamxninH wgpmm@rmpa:------ -
uapruith Gonox xarac usparkyyncad 6Gapaa ‘ H
X3parnaa;
Xap TaMXu;




6. Gairans opuvHA awynTan Gapaa, TYYHWAr YANABIpnax, awurnax 3csan
333N03MYUMAH  Xyynb TOrTOOMK OONOH 333nA3r4MiH HArAC3H ONOH YNCHIH
rapa3Hui Aaryy UMnNopTnoxsIr xopurnocox bapaa GyTaargaxyyH;

7. Hargcaw YapsctHuin Baitryynnarsii gypmuins VI Bynar, HYB-bIH Aloynryis
3eBrenmitH WKNGBIPHItH Aaryy 333M3r43ac XOPUITIOCOH anusaa TendepuiH

[OaHCHbI 3apaan.
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3-p xascpanr
Oprax TenenTUiH Xysaapb

1. [apaax xycHarTaa 339NMAH YHACSH AYHr Tenex OrHoo, YHAC3H AYHr Tenex
efep Tyc Gypa Tenex 33GNMAH HUAT AyHrWiAW xyewidr (“Xyrauaa™ rax)
Xapyynas. Xap3e Tenex axHuii eapwitH Gahanaap 333NWAH YHACIH AyHr
Oypau TataH ascax Gaitraa Bon yHacaH ayHr Tenex eaep Gypa 33anadrMinH
Tenex 333nuiH yHAcaH AayHr bawk papaaxbk Gaianaap ypxyynax samaap
TOQOPXOWNHO: (@) TaTaK aBcaH 33anNMIAH YNIIrAaN, YHACSH AYHN Tenex aXH1M
enpwith Gaitgnaap; (6) Ywacaw ayHr Tenex orHoo Tyc Bypr Horgox
X3CIMUMNCIH XyBb.

OpraH TenenTMiH Xysaapb X3acaryuncaH xyes
(xysuap)

XXun 6ypuiH 06 gyraap capbiH
15 6onoH 12 gyraap capbiH 15

12.5%
2025 oHbl 12 ayraap capbit 15-

Haac 3XnaH

2029 oubl 06 gyraap capbid 15
xXypran

2. 333nMIH YHACSH AYHT Tenex axHWit eapuitH baitanaap 3sanuir BypaH TaraH
agaaryi Gon 33anQarYnitH YHAC3H AyHr Tenex epep Oypa Tenex 333NMIAH
YHACAH AyHr Aapaax baianaap TOLOPXOWNHO.

a. YHOC3H AYHr Tenex axwwi enpuils Gananaap ssanuir TOROPXOW
XIMKA3M33P TaTaH asBcaH Toxuonaona 333angard Hb  3HIXYY
XaBcpanTbiH 1 18X X3C3rT 3aacHbl Aaryy TyxaiH eapuiH 6angnaap
ABCaH 333NWIAH YNO3rANWAT IPTYYIISH TenHe.

b. YHACOH AyHr TeNceH aXHWi 6Apeec XOil TataHd aBcaH anMeaa QyHr
BaHkHaaC TONOPXOWNCOH XAMKIAr3aP YHACIH AYHI Tenex eaep 6yp
terk  GapargyynHa, WHraxgas TataH  aBcad  AyH GoNroMbIr
Gyrapxanraap ypxyynHa, ByTapxaiH XypTeap Hb 3HIXYY XaBCPanTLiH 1
nax 3aantann OyW XYCHSIT3HA 3aacaH YHACIH AYHM Tenex TyxanH
OFHOOHA HOMAOX X3CArYMncaH xyBb DaikHa ("aHxgary X3Car4vnca
xyew" rax), ByrapxaiH xyBaariy He TyxaiH eaep Byloy TYYH33C XONLWMX
YHACOH IYHI TONeX OMHOOHA HOrAOX YNACSH Byx aHxaary Xacar4uncau
XyBWUIH HUANGap DaiiHa.
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3. (a) 3eBxeH YHAC3H AyHr TOOLOX 30pUNroop anMeaa YHACSH AYHr Tenex
eMpeec OMHe XyaHNuilH X08p (2) capblH A0TOP TaTaH aBcaH 333MMAH AYHI
TataH aecaH Bereepq TyxaiH TaTaH asanTbiH fapaaxk X08p aaxs YHACAH AYHN
Tenex eApuiH emHe Tenerpeeryin Gairaa rax yaua. TyxawH AyWr TataH
aBanTbid gapaaxb X08p Aaxb YHACIH AYHI Tenex enpeec axnaH YHACH
TenGepuitr TenceH eaep 6ONroH TenHe.

(b) DHa ayitnuitK (a) A3n 3aanTaua 3aacad Gaitraa u, xapas baHk amap v yen
yHacaH TenBepuidr Tenex eaep Gyroy TYYH3SC XOMWKMX XyrauaaH HOXaNKNaN
raprapar TenGepuitH CUCTEMUIAT HIBTPYYNC3H Bon yr 43n XacruitH 3aanTyya
MM TOOLOOHB! cucTemuitr BarancHs Aapaa XMWC3H anveaa TaTtad asanrtag
Laalma xamaapaxryn.
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XABCPANT

1-P X3C3r. Hap ToMb@oHLI TOAOPXOWNONT

8.

9.

"3aanpary” rax epeHxuit Hexuena TOAOPXOWNCOH HAIP TOMBLEOr XyrasH
aBardMnr XanHa.

“MOHIOnbIH TaNbiH CAHXYYKUNT™ rax XetenGepuitH XypasHa ONroCoH 333IMHH
xepeHreec BypAYYNC3H YHASCHUIA MEHTreH TAMO3ITHNT,

“XamTpaH caHxyyxyynsramidd  XB*  rax  XamtpaH  caMxyyxyynarduitH
“Xamraannsix 6oanoro™sir (2009) xanwa.

“XamTtpaH caHxyyxyynax" rax Epewxui Hexuernmitd xascpanteii 10 paxs
X3C3IT 3aacaH 3opunroop Xetenbepuir caHxyyxyynaxan Tycnax 30punroop
XamTpaH CaHxyyxyynaryaac onrox HUIUT Har 3yyH Cas A0NNapbir XanHa,
“XaMTpaH caHxyyxkyynsx rapae” rax  3aangary  Oomon  Xamtpad
CaHXYYKYYNAruuilH X0opoHa Bairyyncal XamTelH CaHXYYKUNTUIAH HUANGAP
AYHrasp XaMTpaH CaHxXyyKyyNarYMitH SHIMiAH XepeHrMitH 3x YYCBIP33C 333N
ONrOXLIT X3NH3,

“Xagranamxuine AaHc” rax 2-p xascpantoid [1L.B.3-1 3aacHbl paryy 33anniH
pancHaac wmeHre DGadpwyynax  323an03r4aac TOrTOOCOH, bBaxkran
TOXWUPOSNUCOH XaaranamkvuiH AaHCHIN X3NH3.

"EpeHxun Hexuen” rax 2021 oxst 10 gyraap capsiH 22-Hbl 64pvitH "Aanidy oag
GyTUMIAH XepeHre opyynantbiH GankHbl TepuiH BaTanraaT 30anMAH EPEHXMIA
HOXUSN -UIT X3NH3.

“BoanorsiH Tanaapx saxugan” rax 3sanuiM rapaanuin saant (A)-a aypacad
XOrNUIAH BOANOTBIH 3AXUANLIT XANHS3.

“Xopuoroit yitnanyya" rax “Xopuotoi yinuind Tanaap 6apumrnax Sognoro™-a
TycCaM Yin axunnaraar Xan«a.

10. “XopuoToil yinanyyamitH Tanaap 6apuntnax Soanoro” rax BaxkHel 2016 oHbl

12 pyraap capbid 8-Hbl €APWAH "XOpMOTOA yiNuiH Tanaap OapumTnax
Boanoro”-bir XanHa.

Il xacar. EpeHXxui HOXLONKIHH eepynenTt

EpeHxuil HOXUSNWHH 88p4nenTyya Hb fapaax bawpantan GaiHa.

1. Epewxuit Hexuena “Tecen” racsH Hap TOMbEO alMrnacax ToXMonaong
“Xerenbep® racaH H3P TOMLBOroop CONVHO.

2. 501-p xacor TecnuiH [ryiAuaTranuir eepunes. “5.01-p Xacar.
MporpamMmbi ryiuaTran. 33anaary He XeTendepuir Xapankyynaxsa: (1)
30XUX HAIT Hambail, yp alWwurTai, sacar saxupraa, caHxyy, TepuAH
Boanoro, HWUram, aacarnansiH 3es npancrmcr HUALYYNIH xaparmy\max
(i) Xyynb 3yiH rapasHmit saanteix Aaryy." | |

5.09-p xacar CaHxyyrwitd yanpanara; Canxyyrwit Taunan; Aynwryy.q.racuuﬁr
Xaccam., ‘
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LOAN NUMBER L0688A

“Weathering Exogenous Shocks Program”

Loan Agreement

between

MONGOLIA

and

ASIAN INFRASTRUCTURE INVESTMENT BANK

Dated , 2022



LOAN AGREEMENT

Agreement dated , 2022 ("Loan Agreement”) between

MONGOLIA (“Borrower") and ASIAN INFRASTRUCTURE INVESTMENT
BANK (“Bank").

WHEREAS:

(A)

(B)

©)

(D)

the Bank has received a development policy letter dated August 17, 2022
(“Policy Letter") setting forth certain objectives, policies and actions from
the Borrower's countercyclical development expenditures program
(“CDEP"), which contains measures to address adverse socioeconomic
shocks as described in Schedule 1 to this Loan Agreement (“Program”);

the Borrower has requested the Bank to extend a Loan for the purposes
of the Program;

by a separate loan agreement (“Co-financing Agreement”) entered into
between the Borrower and the Asian Development Bank (“Co-financier”),
the Co-financier has agreed to provide to the Borrower a loan in an
amount of one hundred million Dollars (US$100,000,000), to finance part
of the Program; and

the Bank has agreed on the basis, inter alia, of the foregoing to extend the
Loan tothe Borrower upon the terms and conditions set forth in this Loan
Agreement.

NOW THEREFORE, the Borrower and the Bank hereby agree as follows:

1.01.

1.02.

ARTICLE I. - GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Loan
Agreement) constitute an integral part of this Loan Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Loan Agreement have the meanings ascribed to them in the General
Conditions or in the Appendix to this Loan Agreement.

ARTICLE II. - LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Loan Agreement, the amount of one hundred
million Dollars ($100,000,000) (“Loan") to assist in financing the program
described in Schedule 1to this Loan Agreement.

The Borrower may withdraw the proceeds of the Loan in accordance with
Sectionlll of Schedule 2 to this Loan Agreement.



2.03.

2.04.

2.05.

2.07.

3.01.

3.02.

4.01

5.01

5.02

The Front-end Fee payable by the Borrower shall be equal to one-quarter
of one percent (0.25%) of the Loan amount. The Borrower shall pay the
Front-end Fee notlater than 60 days after the Effective Date.

The Commitment Fee payable by the Borrower shall be equal to one-
quarter of one percent (0.25%) per annum on the Unwithdrawn Loan
Balance.

The interest payable by the Borrower for each Interest Period shall be the
Reference Rate plus the Variable Spread or such rate as may apply
following a Conversion.

The Interest Payment Dates are June 15 and December 15 in each year.

The principal amount of the Loan shall be repaid in accordance with the
provisionsof Schedule 3 to this Loan Agreement.

ARTICLE lll. - PROGRAM

The Borrower declares its commitment to the objectives of the Program.
To this end, the Borrower shall carry out the Program through the Ministry
of Finance (*MOF"), in accordance with the provisions of Article V of the
General Conditions.

Without limitation upon the provisions of Section 3.01 of this Loan
Agreement, and except as the Borrower and the Bank shall otherwise
agree, the Borrower shall ensure that the Program is carried out in
accordance with the provisions of Schedule 2to this Loan Agreement.

ARTICLE IV. - EFFECTIVENESS

The Effectiveness Deadline is the date ninety (90) days after the date of
this LoanAgreement.

ARTICLE V. - REPRESENTATIVE; ADDRESSES

The Borrower's representative designated for purposes of Section
10.02 ofthe General Conditions is the Minister of Finance.

The Borrower's address for purposes of Section 10.01 of the General

Conditions is:Ministry of Finance
Government Building 2

S. Danzan Street 5/1
Ulaanbaatar, 15160,

Mongolia



Facsimile: + 976- 11-320-247

The Bank's Address is:

Asian Infrastructure Investment Bank

AllB Headquarters, Tower A, Asia Financial
CenterNo. 1 Tianchen East Road, Chaoyang
District Beijing, 100101, China

Facsimile: +86-10-8358-0002



AGREED as of the day and year first above written.

MONGOLIA
By
Authorized Representative
Name:
Title:

ASIAN INFRASTRUCTURE INVESTMENT BANK

By

Authorized Representative

Name:

Title:




SCHEDULE 1

Program
Description

The principal objective of the Program is to increase the resilience of the
population, specifically the poor and vulnerable groups, to adverse
socioeconomic shocks. The scope of the Program includes implementation of
measures (a) for temporary increase in direct cash transfers to households; (b) to
cushion adverse socioeconomic impacts on vulnerable groups, including women
and girls; and (c) to counteract inflationary pressures andsafeguard food security.
The Program is described in more detail in the Policy Letter.



SCHEDULE 2

Program

ExecutionSection|.  |mplementation
Arrangements

A. Institutional Arrangements

The Borrower shall, through MOF, be responsible for the implementation
of the Program, including the monitoring and reporting.

B. Policy Dialogue

The Borrower shall, through MOF, promptly discuss with the Bank,
problems and constraints encountered during the implementation of the

Program and adopt appropriate measures to address and mitigate such
issues and constraints.

The Borrower shall keep the Bank informed of policy discussions with
other multilateral and bilateral aid agencies that may have implications on
the implementation of the Program and shall provide the Bank with an
opportunity to comment on any resuiting policy proposals. The Borrower
shall take into account the view of the Bank before finalizing and
implementing any such proposal.

C. Use of Counterpart Funds

The Borrower shall ensure that the Counterpart Funds are used to finance
the implementation of programs and activities consistent with the
objectives of the Program.

D. Prohibited Practices

The Borrower shall ensure that its personnel and other representatives
involved in implementing the Program adhere to the highest ethical
standards in the implementation of the Program. To this end, the Borrower
shall: (a) require that each of these persons not engage in any Prohibited
Practice in connection with the Loan; and (b) ensure that the Program is
carried out in accordance with the provisions of the Prohibited Practices
Policy.

E. Environmental and Social Requirements

The Borrower shall ensure that the Program is carried out in accordance



with the Co-financier's SPS.

Without limitation to the provision of paragraph 1 above, the Borrower
understands and agrees that in case a complaint regarding compliance
with the Co-financier's SPS is received by the Bank, the Bank shall refer
such complaints for investigation to the Co-financier, which shall
investigate through its independent accountability mechanism.

Section ll. Program Monitoring Reporting and Evaluation
A. Program Monitoring & Reports

The Borrower shall ensure that a structured platform for policy dialogue
with key stakeholders and implementation support is in place on the CDEP
to (a) engage with such stakeholders in the design and implementation of
the CDEP; and (b) respond to implementation bottienecks, if any.

The Borrower shall (a) monitor, evaluate and provide quarterly reports to
the Bankin accordance with the monitoring and reporting framework of
the Program, and

(b) ensure that adequate budgetary and human resources are made
available to fully implement the Program’'s monitoring and reporting
framework.

B. Financial Statements; Audits

The Borrower shall maintain, or cause to be maintained, separate
accounts and records in respect to the Deposit Account in accordance
with consistently applied accounting standards acceptable to the Bank, and
in a manner to reflect the accountsand records of the Deposit Account.

The Borrower shall, upon request by the Bank, have financial statements
of the Deposit Account (“Financial Statements™) audited by independent
auditors, whose qualifications, experience, and terms of reference are
acceptable to the Bank, in accordance with consistently applied auditing
standards acceptable to the Bank. TheBorrower shall fumish the Financial
Statements and the opinion of the auditors to the Bank, in the English
language, promptly after their preparation but in any eventno later than six
(6) months as of the Banks request.

Section lll. Withdrawal of Loan Proceeds

A. General
The Borrower may withdraw the proceeds of the Loan in accordance with
the provisions of Article Il of the General Conditions, this Section, and such
additionalinstructions as the Bank shall specify by notice to the Borrower.

Allocation of Loan Amounts. The Loan is allocated in a single withdrawal



tranche, from which the Borrower may make withdrawals from the Loan
Account. The allocation of the amounts of the Loan to this end is set out in
the table below.

Allocations Amount of the Loan
Allocated(expressed
in USD)

Single Withdrawal 100,000,000
Tranche
TOTAL AMOUNT 100,000,000

B. Withdrawal Conditions; Withdrawal Period

Withdrawal Conditions. Notwithstanding the provisions of Part A of this
Section, no withdrawal shall be made from the Loan Account until the
Bank has received payment in full of the Front-end Fee and the Co-
financing Agreement has enteredinto effect.

Deposits of Loan Amounts. Except as the Bank may otherwise agree:

(a) all withdrawals from the Loan Account shall be deposited by the Bank
into an account designated by the Borrower and acceptable to the
Bank (*Deposit Account”);

(b) the Borrower shall ensure that upon each deposit of an amount of the
Loan intothe Deposit Account, an equivalent amount is accounted for
in the Borrower's budget management system, in a manner acceptable
to the Bank.

Negative List. No proceeds of the Loan shall be withdrawn to finance
any itemspecified in Attachment 1 to this Schedule 2.

Withdrawal Period. The Closing Date is June 30, 2023.

Section IV. Other Undertakings

The Borrower shall make available, promptly as needed, the funds, facilities,
services, and other resources, which are required, in addition to the
proceeds of theLoan, for the carrying out of the Program.



Attachment 1 to Schedule 2
Negative List

No withdrawals of proceeds of the Loan will be made for the following:

(i)

expenditures for goods included in the following groups or sub-groups of the
United Nations Standard International Trade Classification, Revision 3
(SITC, Rev. 3) or any successor groups or sub-groups under future
revisions to the SITC, as designated by the Bank by notice to the
Borrower:

Table: Ineligible
Items

Chapter Heading Description of items

112
121
122

525
667

718
728
897

971

Alcoholic beverages
Tobacco, unmanufactured; tobacco refuse

Tobacco, manufactured (whether or not
containingtobacco substitute)

Radioactive and associated materials

Pearls, precious and semiprecious stones,
unworked orworked

718.7 Nuclear reactors, and parts thereof, fuel elements
(cartridges), nonirradiated for nuclear reactors

728.43 Tobacco processing machinery

897.3 Jewelry of gold, silver or platinum-group metals

(except watches and watch cases) and goldsmiths'
or silversmiths'wares (including set gems)

Gold, nonmonetary (excluding gold ore and
concentrates)

Source: United Nations Standard Trade Classification, Revision 3

(i)

(1ii)

(iv)

(v)

expenditures in the currency of the Borrower or for the goods supplied
from the territory of the Borrower;

expenditures for goods supplied under a contract that any national or
internationalfinancial institution or agency will have financed or has agreed
to finance, includingany contract financed under any loan or grant from the
Bank;

expenditures for goods intended for a military or paramilitary purpose or for
luxuryconsumption;

expenditures for narcotics;



(vi)

(vii)

expenditures for environmentally hazardous goods, the manufacture, use
or import of which is prohibited under the laws of the Borrower or
international agreements to which the Borrower is party; and

expenditures on account of any payment prohibited by the Borrower in
compliance with decision of the United Nations Security Council taken
under Chapter VI| of the Charter of the United Nations.



SCHEDULE 3
Amortization Schedule

The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each
Principal Payment Date (“Installment Share"). If the proceeds of the Loan
have been fully withdrawn as of the first Principal Payment Date, the
principal amount of the Loanrepayable by the Borrower on each Principal
Payment Date shall be determined by the Bank by multiplying: (a)
Withdrawn Loan Balance as of the first Principal Payment Date; by (b) the
Installment Share for each Principal Payment Date.

Principal Payment Date Instaliment Share
(Expressed as a
= Percentage)
On each June 15 and
December 15Beginning 12.5
December 15, 2025 %
through June 15, 2029

If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the
Borrower on eachPrincipal Payment Date shall be determined as follows:

(a)  To the extent that any proceeds of the Loan have been withdrawn
as of thefirst Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with
paragraph 1 of this Schedule.

(b)  Any amount withdrawn after the first Principal Payment Date shall
be repaid on each Principal Payment Date falling after the date of
suchwithdrawal in amounts determined by the Bank by muiltiplying
the amountof each such withdrawal by a fraction, the numerator of
which is the original Installment Share specified in the table in
paragraph 1 of this Schedule for said Principal Payment Date
(“Original Instaliment Share") and the denominator of which is the
sum of all remaining Original Installment Shares for Principal
Payment Dates falling on or after such date.

(a) Amounts of the Loan withdrawn within two (2) calendar months prior
to any Principal Payment Date shall, for the purposes solely of
calculating theprincipal amounts payable on any Principal Payment
Date, be treated as withdrawn and outstanding on the second
Principal Payment Date followingthe date of withdrawal and shall be



repayable on each Principal Payment Date commencing with the
second Principal Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this paragraph,
if atany time the Bank adopts a due date billing system under
which invoices are issued on or after the respective Principal
Payment Date, the provisionsof such sub-paragraph shall no longer
apply to any withdrawals made after the adoption of such billing
system.



APPENDIX

Section|. Definitions

1. "Borrower™ means the Recipient, as said term is defined in the General
Conditions.

2. “Counterpart Funds® means the local cumrency generated from the
proceeds of theLoans under the Program.

3. “Co-financier's SPS" means the Co-financier's “Safeguard Policy
Statement”(2009).

4. "Co-financing” means, for purposes of paragraph 10 of the Appendix to the
GeneralConditions, an aggregate amount of one hundred million Dollars to
be provided bythe Co-financier to assist in financing the Program.

5. “Co-financing Agreement” means the agreement between the Borrower and
the Co-financier providing for the loan in the aggregate amount of the Co-
financing from the Co-financier’'s ordinary capital resources.

6. “Deposit Account” means the deposit account designated by the Borrower,
and agreed to by the Bank, into which withdrawals form the Loan Account
are deposited, as set forth in Section 111.B.3. of Schedule 2.

7. "General Conditions” means the “Asian Infrastructure Investment Bank
GeneralConditions for Sovereign-backed Loans", dated October 22, 2021.

8. "Policy Letter" means the development policy letter referred to in Recital
(A) ofthe Loan Agreement.

0, *Prohibited Practice® has the meaning given in the Prohibited Practices
Policy.

10. “Prohibited Practices Policy” means, Bank's “Policy on Prohibited
Practices" dated December 8, 2016, as amended from time to time.

Section Il. Modifications to the General Conditions
The modifications to the General Conditions are as follows:

1. Wherever the term “Project” is used in the General Conditions, the term
shall bereplaced with the term "Program”.

2. Section 5.01 Project Execution Generally is modified to read: "Section
5.01. Program Execution Generally. The Borrower shall cause the Program



to be carriedout: (i) with due diligence and efficiency and in conformity with
sound administrative, financial, public policy, social, and governance
practices; and (i) in accordance with the provisions of the Legal
Agreements.”

3. Section 5.09 Financial Management; Financial Statements; Audits is deleted.



A3nitH a3a ByTuWiH XepeHre opyynanTbiH DaHKHbl XaMTbiH CaHXYYXUNTI3P
Xapankyynax “Meuner cepcer 604n0orbiH apra Xamxasr 4aMKuX xeTendep -uiH

AXNBIH X3CTUIAH MLLYYAMAH H3PC

l

Osor, Hap bBaWryynnara | AnbaH Tywaan Yr1acHel ayraap
Barcyx 080rToit | CaHruitH sam Canxyy Boanorsi | 99011664
Cyx-Oump raspbid gapra
bBairanmaa oBorToi | CaHruiti sam Canxyy BoanoreiH | 91918565
Opoutyna raspbiH papra OpuiH
yaMpanareiH  XanTcuinH
Aapra
Nxarsabasp osorTon | Qauid  3acar, | Makpo aawiiH 3acrviiH | 80770972
SHX-AMrana XONKnuiiH fam | 6oanoreiH raspbiH
Aapra aspra
BarGasp 0BOrTOI | Xegenmep, Xepenwmep Huiram, | 94941090
fasaa-3pasHa HURrMUIAH XaMmraannsiH  KamHbl
XamraannsiH Boanoro
aam | TONeBNeNTUAH ra3pbiH
| M3433NNUIAH
TEXHONOMU,
CTaTUCTUKMIAH

XaNnTCUAH aapra




