MOHION YNC BONOH
A3UWAH XeNKNWIAH BAHK (AXB)
XOOPOHABIH
CAHXYY)XXUNTUAH EPEHXUA XOTONEeP

2022-2023 OHbl 333NUAH Tenesneree
YYH33C

(A) Mowron Ync AXB-aac YnceiH yin axwnnaraawbl Tenesneree DoOnoH
XAHANTLIH Tailnaw (2022-2024)-a 3aacad 2022-2023 oHbl XeNKNWitH Tecen, xeTenbepuinr
CaHXYYXYYN3X 30pUNroop 333MUAH CaHXYYXUNT Xycax DonHo.

(6) Mouron ¥Ync, AXE epeHxuit xetenbtep ("EpeHxuit xetenbep”) Dailryynax
xycanTain Bairaa 6a aH3 xyp3ana MoHron Ync AXB-aac 333/MAH CAHXYYKUAT XYCIX MEH
AXB-aac 33anuitH CauxyyxunTuine Hexuenwir 6uin Gonroxo.

MAM33C Tanyya aapaax 3yincuir XananuaH ToXMponuoe:
H3raYraap 3yun

Xacar 1.01. [dop aypacax Xacar 1.02 6onox 1.03-1 3aacHel agaryy MoHron YnceiH
XOrKNuiH Tecen, xetenbBepyyauir casxyyxyynax sopunroop AXB Hb 2022-2023 oHA
333NMIAH CAHXYYXUNT ONrox DonHo.

a) 323NUIAH CaHXYYVKUNTUIRH Xa3MK33 Hb 2022-2023 oHA 3ypraad 3yyH TaBuH TaBaH
can (655,000,000.0)! am.gonnapooc xatpaxryi Gaitx 6a yyHuitr AXE-Hbl SHMMITH
3x yyceap GONOH XeHrenenTTail 33anNuitH aX YYCB3paap caHxXyyxyymk 6onHo 2

Xacar 1.02. XerxnuitH Tecen acxyn xetentep Tyc OypuitH CaHXyyXWITTUHH
xamkaar Monron Ync, AXB-tait xapunuaH Toxuponuox Oairyynax 333nuiH
X3NanuaspuilH  XypaaHa TOXWPHO. XenknuilH Tecen, xetenbepyyauiH epeHxwi
M3A33N3N YNChiH YN axunnaraaHs! Tenesneree 6onoH xaHanTeiH Tailnax (2022-2024)-
A TyccaH Baitia. MOHIronbiH TanbiH XepeHrs opyynanTt Hb MOHron YncewiH HyTar JaBcrapT
HOrAYyncaH HAM3arAGCaH epTrvild anbaxd Tareap, raannity Tateapaac 4yeneense. MoHron
¥nc TarBapaac ueneenexeep WWAAB3PN3H, ©6pWIAH HyTar A3BCrapT Horayyncad
HAM3rAC3H epTruiiH anbad TaTeap, raanuild TaTeapeiH YeneenenTuiir AXB-Hul 3yrasc
cauxyyxyynx By Tecen, xetendepT MoHronbiH TansiH opyymx Byl xamTapcaH xepeHre
opyynanrag TOOLHO.

Xacar 1.03 AXE Hb xenknuiti Tecen, xetenbep Tyc BypuitH xyesa 3eexeH Moxron
Yncaac XypryyncaH 333nuilH  CaHXYVKUNTWAH XYCaNTWiH  aaryy meH AXB-Hbl
3axvpnyyasiH 3eBNeNnitH 3eBLUSSPNNIAH YHACAH A33p ONroHo. 3Haxyy CaHxyywunTuiiH
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epeHxuil xeTenbepuitH xypasHa MoHron Ync He 3aaBan 333n xycax, acxyn AXBE Hb
3aasan 333/ ONroxX yypar Xynasxryin 6onHo.

XOEPAYrAAP 3YWN

Xacar 2.01. AXB-Hbl 3HIMIAH 3X YYCBIPIIC ONroX IHTMIAH 333NUIAH HeXLUen Hb (a)
2022 oHel 1 ayraap capbid 1-HWil egep Garnaracad AXB-Hbl SHMMAH 39X YYCBIP3aaC ONroX
Oyl aWrmiaH 333na xamaapax AXB-Hbi SHruiH Yiln axunnaraadb! 333NMMIAH XKYPMbIH
saantyya, (6) AXB-Hbt canxyyxkuntwiiH Bognoryya, (B) xonGorgox 33anuiiH
X3N3NU33pYYA3A 3axuparaaHa.

Xacar 2.02. AXB-Hbl 3HMMIAH 39X YYCBIP3IC ONrOX XOHrenenTTain 333NuiH Hexuen
Hb (a) 2022 oHbl 1 ayrasp capoiH 1-Hui egep Gatnaracan AXB-Hoi DHMMIAH ax yyCcBapaac
onrox Oyt xewrenentTait 33ana xamaapax AXB-wbl Ouruith  yiin  axwunnaraa
(xeHrenenTTain)-Hel 333NNIAH XypMbiH 3aanTyya, (6) AXB-Hbl canxyyxuntuith Gognoryya,
() xonBoraox 333NUIH XaNanuaspyyas3a 3axupargaxa,

Xacar 2.03. Mouron ¥Ync e AXB-Hbl 333NTWHH XEPeHresp Xapankyynax XenknwilH
Tecen acxyn xerenbepuitr AXB-Hbl aBNUrbiH 3CPAr apra XamMxKaa, xaMmraanan, xeHaep,
XyAanaad aeanT, 3eBnex yunuunraa Gonod 32anuiH awwvrnanteii Sognoryya mew
XxoNBOraoxX 333NuiH X3nanuasp Sonox Oycan 333nuitH 6apumT OUYKUIT 33acHul Aaryy
X3PANKYYNH3,

rYPABAYIMAAP 3YAN

Xacar 3.01. Ouaxyy CanxyyxvunTnild epexxwit xetenbepwiir TanyyabiH wn 704
Baiansid DONOH/acXYN M3AI3N3AN XYPrax Tyxain 6oanorsiH Aaryy HUAT3A un Toa 6onrox
6onHo.

0OPOBAYI33P 3YWUN

Xacar 4.01. Snaxyy CanxyykunTuitd epeHxunit xetenbepuitr Moxdron Yncein Ux
Xypan coépxoH 6aTtancHaap xyuus Terengep Gonox 6a 2023 oxel 12 ayraap capbiH 31-
HUM eaep XYPTan XyduH Terenaep OawHa. 3Haxyy xetenbepwuitr tanyya 6uuraap
TOXMPONUCOHL! Aaryy cydrax GonHo. TanyyasiH ane H3r CanXyyKUNTHIRH epeHXWit
xeTenbepuilr Heree TanTairaa 3eBWWNUCOHNIA YHACIH J433p Xy4uHryi Sonrox GonHo.

- 3aanTyyawid Tercren -

Mouron Ync, AauitH XerknuinH BaHk X00pOHA TOXMPONUCOH A233pX 3aanTyyAabir 3HA
xepByyncaH 6onxo.

XeTenBepuir .....OHbl ... AYraap CapbiH ....-Hbl 640p AHrMK Xan A3ap 2 xyssb Bairyyncax 6a ax
Guusap Oyp wimn xyyuH Terengep GaitHa.

MOHIonN YNcbir A3NAH XONRKNNAH BAHKBIC___
TENGaNX Teneenx sron Yoo Canrmem sas
YKABXNAH BONJ MABWT PAMAYAHAPAH 1 AvEm
CaHruiiH cailg A3UiH X iH BaHkHu! Moxron gaxe :
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FRAMEWORK ARRANGEMENT
BETWEEN

ASIAN DEVELOPMENT BANK (ADB)
AND
MONGOLIA
ON
LENDING PLAN IN 2022-2023

WHEREAS

(A) Mongolia may from time to time request ADB to provide lending to finance
its development projects and programs in 2022-2023 consistent with the Indicative Country
Pipeline and Monitoring Report (2022-2024).

(B) Mongolia and ADB wish to establish a framework arrangement
(“Framework Arrangement”) within which Mongolia may request for lending from ADB and the
terms and conditions for ADB to provide such lending.

NOW THEREFORE the parties hereto agree as follows:
ARTICLE |

Section 1.01. Subject to the provisions set out in Sections 1.02 and 1.03
below, ADB may from time to time in 2022-2023 provide lending to Mongolia to finance its
development projects and programs.

a) The lending amount shall not exceed the equivalent of six hundred and fifty five
million dollars ($655,000,000) 7 in 2022-2023, which may be used as regular and
concessional loans from ADB’s ordinary capital resources.”

Section 1.02. The amount to finance each development project or
program shall be as agreed upon in the signed loan agreement between ADB and Mongolia.
The indicative details of the development projects and programs are in the Indicative Country
Pipeline and Monitoring Report, 2022-2024. As counterpart investment, Mongolia may exempt
the value added taxes and the custom duties imposed within the territory of Mongolia.
Mongolia’s exemption, if any, of applicable value-added taxes and the customs duties imposed

within the territory of Mongolia shall be treated as its counterpart investment in development
projects and programs.

Section 1.03. For each development project or program, ADB shall
provide lending only in response to a request by Mongolia and after approval by ADB's Board

' The overall lending amount/ceiling specified in Section 1.01(aj of this Framework Arrangement does not inciude the
indicative amounts specified for the muititranche financing facllities and their individual tranches listed in the Indicative
Country Pipeline and Monitoring Report (2022-2024).

s Should the amount in any one year exceed the annual amount indicated in the ICPM, prior agreement to exceed this amount
should be received from ADB in writing,



of Directors. This Framework Arrangement does not constitute an obligation on the part of
Mongolia to request or on the part of ADB to approve any lending.

ARTICLE I

Section 2.01. The terms and conditions of ADB lending using regular
loans from ordinary capital resources shall be governed by (a) the provisions of ADB's Ordinary
Operations Loan Regulations Applicable to Regular Loans Made from ADB's Ordinary Capital
Resources, dated 1 January 2022; (b) ADB’s financing policies; and (c) the relevant loan
agreement.

Section 2.02. The terms and conditions of ADB lending using
concessional loans from ordinary capital resources shall be governed by (a) the provisions of
ADB’s Ordinary Operations (Concessional) Loan Regulations Applicable to Concessional
Loans Made from ADB's Ordinary Capital Resources, dated 1 January 2022 (b) ADB's
financing policies; and (c) the relevant loan agreement.

Section 2.03. Mongolia shall implement the development project or
program to be financed through ADB lending in accordance with all applicable ADB policies
including those conceming anticorruption measures, safeguards, gender, procurement,
consulting services, and disbursement to be described in detail in the relevant loan agreement
and other loan documents.

ARTICLE Il

Section 3.01 This Framework Arrangement may be publicly disclosed
by each of the parties in accordance with their respective policies on disclosure and/or access
to information.

ARTICLE IV
Section 4.01. This Framework Arrangement will come into effect on the
date of ratification by the Parliament of Mongolia and will remain in effect until 31 December
2023. It may be extended for a further period as may be decided in writing by the Parties. Either
Party may terminate this Framework Arrangement in consultation with the other Party.
--End of Clauses -

The foregoing record represents the understandings reached between Mongolia and Asian
Development Bank upon the matters referred to therein.

Signed in duplicate in Ulaanbaatar, Mongolia, datod&Mu each in the English language, all
texts being equally authentic.

For For
MONGOLIA - ASIAN LOPM K
JAVKHLAN BOLD PAVIT RAMACHANDRAN
Minister Country Director

Ministry of Finance Mongolia Resident Mission



